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2. That, together with, wnd in zddition to, the monthly puyments of principal sad interest pavable under the
terms of the note secured hereby, he will puy to the Mortpugee, en the first day of esch month uatil the sad note
is fully pd, the following sums:

An smount sufficient to provide the holder heteof with §

urnds topay the o
Tent antd the note sccared berels sre nsured, or o ome

TInNCUun e preTrnm ot this instrg-

. ol they are
Eeld by the Secrotary of Housing 2nd Urban Develsp me

(b If and so long as said note <f vien date and this INSIrument are ancured or ofe reipssred wodet the provinioas of the
Natronal Housing Adr, an arount sufficient 1o acvcu—ulate ia the hands of the holder vne
Hate the annual mortpége mseranie pres

(1) month prior to ts Jue

1w, i order to prostde such helder with funds to pav scoh premiem to the
Seveetary of Housing wnd Urhan Develiprent purseant 1o the Nationail H ustng Adt, as amanded,
Repulations thercuader, or

andapplicable
{ll ;

f and s fnp as sa1d note of eren dute

and thas instrusmeat are held by the Seorvtary
velapme

of Housing 2nd  Urbun De-

nt, a meathly charge din Liew of 3 cortpage insarance premium) which shall be in an a~mcunt egual to ene-

twelfvh 4§20 of cme kalf v por Sontun of e average culslamiing balance dus wn the aote vemputed wathout taking
1nte dccount delinguencles or prepavoienls,

{87 A sum egral 1o the ground rents. of any, nex

e
Xe

~

Jdue, plus the previoms thut Wil next Eeceme due and payable on policies
of fire and cther hazard 1nscrence covering the martgaged pr 3 :

nuzber of months toelapse
LTS -
-

: rperty, plus taxes aad assceSsments next doe on the mcrigaged
propesty (all as ¢stimated by the Mortgzgece) iess all su~—s al cady patd therefzr divided by the
befrre ne i1} month pricr to the dete when soch ground rent 2

13
B, preTisms, axes, and € will become delingrent,
g ) e _ - - H = H :
such sems to be held by Mottpsgee in o truost to ray seid ground rents, premiuos, taves, an. ipocial assessments: and
e P A payments menticoned in the tao preceding subsecitias of this pa

sovurcd hLerehy ok

)
ragraph snd all payrenis t d

topether and the aguregate amcunt theresf shall to paid Ly the Martgagor €ach conth in a
v the Mortgagee to the folla®ing items in the ordor set fortk:

Fe contravy of
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insurance with the Secretary of H:asing =nd Urkan Develipment, or menthly
wu of TortgEae Insurance preniumy as the case may be;

ecral assessTents, fite sad ather hazard 1nsurance fremums,
(B lnterest oo the nite secered hereby:

IV e-mortiraty

2 f the principal of said note.
Any defiviency tn the a

Woececd A cents &Y for each
Coyor the €1'ra eaponse invelved 1 Randling delinguent payments.

amount of any sulh aggregete rmoathly yayrent, skall, vnless made good by the Mostgs zor prioe
the Jue Jdate of the next s:c‘fﬁﬁ—fnt, (‘4‘¢)'.:;té' an € a Tt
“late (harge” R § N .

The Margagee may collec
kan fifteen {15) dayvs in errears
3. 1t tne totat of payments made Gy the MMongagor under (b) of paragraph 2 preceeding shali excead the amount of pay-
ments actaally made by the Mortgagee for taxes or assessmnents of insurarce peemiums, as the case may te, such excess, if the
loan is current, at the option of the Mortgagor, shalt be credited on subssquent payments to te made by the Morgagor, or
refundzd 1o the Morgagor. If. however, the monthly payments made by the Iortgagor undar (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become duse and payable, then the
Riorigagor shall pyy to the Mortiagee any amount necessary 1o make up the deficiency, on or befcre the date when payment of
such 1axes, asseswments, of Invirance premiums shali be due. If at any time the Mortgagor shall tender 10 the Mortgages, in
ecoerdarce with the provisons of the note secuted hereby, full paymant of the entire indebtedness represented thereby, the
Flortzagee shall in computing the zmount of such indebtedness, credit 1o the account of the Mortgagor 2!l payments made
under the provisons of (3) of paragraph 2 hereof which the Mertgagee kas not beceme oblijated 10 pay to the Secretary of
Housirg and Urtan Development. and zny balance remaining in the funds accumulsted under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the proasans of this mortgsge resulting in a public sale of the Fremises
covered herety, or if the property is otherwiss zcquired after default, the Morigagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated urnder (b) of paragraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured herebry, and shall properly adjust any payments which shall have been made urder (a) of paragraph 2.
or irposiftions, for which provision has rot teen made hereintefore. and in default thereof the Mortgagee may pay
the saze, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
eny pavrments provided for 1n this section or any other payments for taxes. assesszents, or the like, the

Mortgugee may pay the same. and allsums so puidshall bear interest at the rete set forthinthe note secured hereby
from the dite of such advance and shall be secured by this mortgage.

4. That ke will pay all taxes. assessments. water rates. and other governzental or municipal charges, fines,
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5. That ke will keep the premises in as good order and condition us they are now and will not commit or pet-
ay waste thereof. reasonable wear and tear excepted.

6. That ke will keep the improvesents now existing or herezfter erected on the rorgaged property insured as
ay be required from tire to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such smounts and for such pericds s may be required by the Mortgagee and will pay promptly, when
due, sny premiums on such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewxals thereof shall be keld
by the Mortpagee and have attached thereto loss payvable clavses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give izmediate notice by mTail to the Mortgagee. who ciay make proof of
loss if net made prowptly by Martgagor. »nd each insurance company concerned is hereby authorized and directed
to make payeent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
Insuranice proceeds, or wny part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness Lereby secured or to the restoration or repair of the property d: maged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged progerty in extinguishment of the indebtedness sccured

herebv. all nght, utle and 1nterest of the Mortgagor in aad to any insvracce policies then in force shall pass to
the purchzser or grantee.

ifi

7. That ke kereby assigas ali the rents, 1ssues. and profits of the cortgzged premises from and after any de-
fault hercunder, ond should legal preceedings be instituted pursuant to this instruzent, then the Mortgagee shall

have the right to have a receiver eppointed of the rents. issues, and profits, who. after deducting allcharges and
expeases altending suth proveedings end the execution of his trust as recerver. shall apply t
: P

Teats. ISSUES 2w and the pa: meat of the debt secured hereby,

e residue of the
cand profits,

—

3. Thatif the prewises, or aay part thereof, be condemned under any puwer of eninent domain, or zcquired for
a public use, the da—ages, proceeds, and the consideration for such acqaisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured kereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured Lereby, whether due or nrot
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